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MINISTRY OF COMMERCE 

RESOLUTIONS 
New Delhi, the 8th July 1964 

No. 34(4)-Com(Genl) (FMO/G4.—Forward trading in staple fibre yarn waa 
banned by the Government of India by their notification S.O. No. 3797, dated 
the 17th December, 1962, issued under section 17 of the Forward Contracts 
(Regulation) Act, 1962. 

2. The Forward Markets Commission has since examined the question of 
regulating forward trading in staple fibre yarn and submitted its report on the 
recognition of associations in respect of forward contracts in staple fibre yarn to 
the Government of India. 

The Commission has recommended as follows:— 

(i) Section 16 of the Forward Contracts (Regulation) Act, 1962, may be 
applied to staple fibre yarn in the whole of India, replacing section 
17 of the Act, which is at present applied to the commodity; 

<ii) A futures market in staple fibre yam may be established immediately 
at Bombay; and 

(ill) The Bombay Yarn Merchants Association and Exchange Limited, Bom¬ 
bay, may be granted recognition under section 6 of the Forward 
Contracts (Regulation) Act, for conducting futures trading in staple 
fibre yarn for a period of two years. 

2 Tl>o Government of India have accr-p1°d five foregoing rernmmerwlatir.n* 
made by the Commission, and have decided to grant recognition to The Bombay 
Yarn Merchants Association and Exchange Limited, Bombay, after it has complet¬ 
ed the modifications to its Articles of Association, trading Bye-laws and working 
procedure to the satisfaction of the Commission. 

Order 

Ordered that a copy of this resolution be communicated to all concerned and 
that it be published in the Gazette of India. 

No. 34 ( 5 )-Com(Genl) (FMC)/64.~Forward trading in Kapas was banned 
throughout the country on the 26th November, 1962, under section 17 of the 
Forward Contracts (Regulation) Act, K52. The ban was subsequently removed 
on the 2nd November, 1963. The Forward Markets Commission has since examin¬ 
ed the question of regulating futures trading in Kapas and submitted Its report 
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to the Government of India on the recognition of associations in respect of for¬ 
ward contracts in Kapas. 

2. The Commission has recommended as follows:— . 

(i) Forward trading in Kapas may be regulated throughout the country 
and a notification issued under section IB of the Forward Contracts 
(Regulation) Act, 1952, in July, 1964. 

(11) Recognition may be granted in respect of forward contract# in Kapas, 
under section 6 of the Forward Contracts (Regulation) Act, 1952, to— 

(1) The Punjab Company Limited, Bhatinda; 

(2) The Mahesh Beopar Bhandar Compay Limited, Dhuri; 

(3) The Saurashtra Oil and Oilseeds Association Limited, Rajkot, 

after an application for recognition in respect of Kapas 
has been received from the Association on the condition 
that the Association will conduct trading in Kapas through 
its ring at Surendranagar. It may, if possible, open a new 
ring for Kapas at Dhrangadhra, in due course; and 

(4) The Jalna Merchants’ Association Limited, Jalna. 

The recognition to the aforesaid associations may be granted for a period 
of three years, subject to their carrying out such modifications in 
their Memoranda and Articles of Association, trading By-laws and 
working procedure as may be suggested by the Commission. 

3. The Government of India accept the foregoing recommendations made by 
the Commission. 


Okdkr 


Ordered that a copy of this Resolution be communicated to all concerned and 
that it be published in the Gazette of India. 


S. VOHRA, Jt. Secy. 


nwz* 

if* ^(k) nm« (**) (h** hr* rmr Rmr aim srr-ft wfa- 

(JTdT tfe faRtF ^ fatfnp;, im ^(fff % RTT TPITT BRThTT 

TT SHTi fTTr *T4T Tf I To Rfa RftTT (fzffhRRT) RftjfipTR, T T X? 

srm I's % i 

TiTfT THTfT RTTIF T R4 tiff % % ?rT?T STtTTT RTl WfTfT 4^% if' 

4 ffV TtT TT # | ^ if TRTT RrTTr iff) 

^TTHTdT $ PfTT if STt-fr f <i)t RlTd hTTR T1 S $ I RPTIR % f*t*T fa<FTftirff 

(f) arrRfT RpRT (fafiPPH) RfufTRR It* 1 ? SfRT RUT 

fjp? FT TPJ Tti* t-RFT <R STfafTTR TTTT ^ X, * 

pp Hit *mr if TPT jlsft ; 

(^) tJ'TT Sr tj#r wnm arrspr 4t wmir gr^r 4 V 





[fturr I—S»c. 1] THE GAZETTE OF INDIA EXTRAORDINARY 


1215 


{ 3 ) ^ff % qra qq? m?V w»rf%r % qrqqT sqpiR $ 

q|?q % jf«rt qtf qq^q qqjfailqq n** ^qqqq fqfq® qff qnwt 
qfqrr (fafaqqq) qft «rm ^ % qtffq qpqqr % tff ornft 

qrf?$ 1 

X . qwiq irt tff qf 3 >tt fWr nrurPctf' qrw ifqprqU *fk qnri mf 

fffcjt rraq (Tqqqq fqfq 0 spqf <pl fiqf qDq 3 T St^ q>T fn^'PT fOTT ^ I 

^faq fm ?r<fr fqrqr ^mr xq f<F q?{ qq^ff q?qr <*P m'rrft'f TT-fqqq'f 

1 ftx vnf T^fcr if qrqlq qr ari% qwluq qrr qqr 1 

«nta 

qitw frqr ^rrarr $ fo **r *c*?r q*M»*rqftr wqr qcqjf v\ far iff smr tffr 
fFHTf FTT^T % qqs if Tp ifjR R fqqT qTq 1 

tf* ^y(k) <mr* (itt) (t»° *?*»• ifto)/V*-qrqqTqf*m (fqfcqqq) wftr- 
f-TTfl iwufttnrr ^^sfjffq^qqsqr,«ie.^iirqrt:^rif qqTq% ?rrwwrrm: 
q^qF-rw qqr faqr qqr *rr i m. qfaq?q q^if :* qqxqr, ir m faqr qqT qr i 
qrqsrr sqrrn: mtfrr % qq it -frqrq if qrqrr ^tt^tt t'i fafaqfqq *?if % q?q qr fqqTT 
Prt | tftx •rrqrq % qrqrr qfaqr -Tr^it qtqfnrq tfqf *n qr?qqr * qnr if qm 
^FTTYl qPraff-T sn=3?T TT fcqr $ I 

q. ’crnfs^r if Ptr PtMirP^ qff $ :- 

(«i) if 51 % *n% *qr\f % qiw wnqrx qq fafcqqq foqr qrq tftT qrqqr 

q f«r*r (fqfqqqq) srfafaqq «j m 9 ttt <\ * % wfrr qqrS, i $.v* 
if <*<p *rfa$qqr qr<F -*r €r sqq i 

.(^) q?qrq% qnm qfWf % if, arrcqnffaqT (f^f^qqq) *rfqfHqq 
«l iff srt %. % urdta =fV% ftwff qfi qTFqqr ^ ff ^nq :— 

(l) ?ffqTrq ■FTFqjff f^fq® qfsqrr i 

(^) q|q sqrqrr ftfstt fafao, ijff i 

(\) wr?Fq r^Tf wrF^rrq ^qlfti^rq Prfqo ttittIt, 

f<p^ qrqrq % q*ar?q if qnqqr ^%f?rqYqqqff qrifqq-qir q^fr 
^TT, ?Eff qqTif ^qrf^qrqTq 5 R f¥ qq qq^ftqq 
qq^- qtfq % ^f'q' if wrrqn: ^ i qfq »iTwq 5! qi qy q 

qqrqqq ^ k qqT qqrq ErwiTr if qt Jqlq qqnrr 11 

y. ^f qrqqr ^qtrqqqq fqfq«, qfqqr 1 

qqq*r wwf v) q? *rr?qqr ?ffqqq qff qqfq %f*^ff qm i^f-R *ftt if 
qq qTft qpqr % xrqq-qq wfq qfwrqqf, sqrqrfcqr <jTptqif{ 

qqr qfrf q*f>r if ^if qwfqq qrq I q> fa qrqlq irt 1 
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V <inm iro ^ fawfrnf vt ktpct srfrrr **fr-FR fr^ft $1 

trr%?T frTrsmTrt ^ *** srfft *nft srRHrtr 

w % itrc ?r sr^rftrcv $rMr orrci 

s° ft&J, 

mrer t 
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